
ESG AND
THE STATES

The Battles Behind Us…

…The Wars Ahead



ESG: 
The Agenda

Environmental
• Net Zero Emissions By 2050

• Zero Coal/Oil/Natural Gas

• Alignment With State Policy

Social
• DEI / Critical Race Theory
• Abortion On Demand

• LGBTQIA+ Agenda
• Employee Racial Quotas

Governance
• Shareholder Resolutions
• Board Composition Quotas

• Proxy Voting



ESG Targets

Target: Energy

• Elimination of all fossil 
fuels – solar/wind

• Economic abdication to 
CCP

• Trillions in wealth shift 
to CCP-held companies

• Multi-faceted
o Asset Managers
o Banks
o Corporations
o WEF



ESG Targets

Target: Agriculture

• Shift in language/tactics 

• Attacks on farming

o Producers
o Distributors

o Sellers

• Borderless

o Interstate
o Global

• Multi-faceted

o Banking

o Financing
o Insuring

o Securitizing



ESG Goals

• Reduce emissions by 85% 

by 2050

• Cut US beef consumption 

50% by 2050

• Align capital expenditures 

with “alternatives to meat 
and dairy products”

• Electrifying farm 

machinery, replacing 

fertilizers

• ~34 million jobs, most in 
livestock and feed-related 

classifications, lost by 

2050

Figure: Activists want to “reduce growth in demand for food” (red) and to make 
farmers increase production on less land (green) and with less emissions (blue). 



Engagement 
Strategies

• Legislative

• Executive

• Administrative

2021 – 2024 
Legislative Victories



Engagement 
Strategies

• Legislative

• Executive

• Administrative
• Legislative Hearings

• Agency Fact-Finding Letters

• AG Investigations

• Executive Orders

Other Approaches

• Pension Fiduciary

• Grid Reliability

• Farmer Protection

• Eliminate Economic Boycotts

• University Accreditation Bodies

Policy Proposals
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Their Claims

• ESG is Dead

• We’ve Lost
• Woke is Over



Their Actions
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