


o Western regional perspective
e Outsized media presence

o Little Oil aggressive advocacy & o ¢
' VT )

e Tip of the spear on federal lands UMY

o Leadership on the decapitalization issue. - (Y
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Federal Reserves!
Office of the Comptroller of the Currency (OCC)
Federal Deposit Insurance Corporation (FDIC)
Commodity Futures Trading Commission (CFTC)
Department of Labor (DOL) i N ! ‘i WV R
Federal Trade Commission (FTC) & W | o
Financial Crimes Enforcement Network (FmCen) 1
Financial Industry Regulatory Authority (FINRA) g
Municipal Securities Rulemaking Board (MSRB) *w A
National Futures Assoua’uon (NFA)l;@ %‘b !‘




My count for just one,
the SEC climate change
w disclosure rule:

V2 e 506 pages gee G

e 1,083 footnotes g : — -
e References to 194 dense academlc and scientific reports
i e 232 new items to report, some requiring collection and

estimation of thousands of other data points




"Everybody" wants climate disclosure

Asset Managers by Region Number of Companies Percentage

Europe 3,095 53.4%

North America 1,378 23.8%

Asia Pacific 820 1d.1%\7% of U.S.

Latin America & Caribbean 317 5.5% Asset M anage rs
Africa & Middle East 188 3.2%

Total




goal Is to defund the
gas industry, but the ;hme S off ESG"‘
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e Underperform by 250 baS|s pomts annually

,» 43% higher fees (N L0

- o 21% of investors know how to spell ESG

= £ Rating Russia higher than ExxonMobil *

o Legal liability of net-zero orgamzatlons _—
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359 CongreSSIonaI reV|ew of the retirement income rule
o State laws ‘ ‘ '
. Over5|ght hearmgs

. Counter actlwsm







Incomplete list for the oil &

natural gas industry

e Department ofthe Interior . Federal Energy Regulatory Commission

e Bureau of Land Management. . CQmmodltyFutures Tradmg Commission
e Fish and Wildlife Service - » Department Of Labgr et

o Environmental Protetion Agency.. - Securiti nge Commission

e U.S. Forest Service e National Credlt Umon Administration

e Council on Environmental Quality $ R |

o Department of Energy e

e Office of Management and Budget . | T —
e Pipeline and Hazardous Materials Safety Administration
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Recent Rules

_*"" fe C-:U'I‘rsrervatlon rul A __ .
'COIOfa-dO RMP up ates « CEQ - NEPA revisions’
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